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27four is committed to promoting the strengths and capabilities of black fund managers in an effort to level the 

investment playing field in South Africa. In this publication we cast a spotlight on the hard-to-ignore ingenuity of 

mature and a new breed of black fund manager maestros. By doing so we offer institutional investors the scope 

to broaden your investment opportunity set by tapping into the changing demographics and talent that is 

emerging in a post apartheid SA. 
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New Company launches 

FIRST AVENUE INVESTMENT MANAGEMENT  

Launched in July 2010 by Hlelo Giyose who was previously Head of the Stanlib Value Franchise. The firm 

focuses in equity investment management. 

BALONDOLOZI 

Launched in July 2010 by Pedro Samuel previously a Portfolio Manager at Prescient Investment 

Management. The firm focuses in index and absolute return funds. 

BATAUNG CAPITAL ADVISORS 

Launched in July 2010 by Tota Tsotsotso who was previously at Macquarie South Africa. The firm focuses in 

absolute return funds and structured products. 

 

Upcoming events 

Road shows 

ARGON ASSET MANAGEMENT 

Argon will be hosting a stand at this year’s annual IRF Conference to be held in September. 

KAGISO ASSET MANAGEMENT 

KAM will be doing a road show in Durban during mid-September for their Islamic Equity Fund. 

Other  

KAGISO ASSET MANAGEMENT 

This year KAM celebrates its 8th birthday!  

 

Changes at company level 

VUNANI FUND MANAGERS 

Following the conclusion of a BEE transaction Peregrine iQ is renamed Vunani Fund Managers. The firms BEE 

ownership level is now more than 50%. 

QMULATE 

Luvo Tyandela, previously a Portfolio Manager at Clade Investment Management has concluded a 

transaction with Qmulate which makes him the majority shareholder. The firm is an asset management 

company focused on the management of cash and SRI mandates. 

 

 



 

 

Changes in personnel 

New people hired  

AFENA CAPITAL 

Nontokozo Ndebele - B.Com (Finance and Risk Management) joins Afena Capital as a Marketing Associate.  

MAZI CAPITAL 

Lerato Coulter joins the team in a newly created position of Research Assistant and Client Communication.  

She will be involved in ongoing ‘special projects’ such as specific thematic research and analysis and she will 

also take charge of investor correspondence.  

KAGISO ASSET MANAGEMENT 

Thrushen Mari joins KAM as an Investment Analyst.   

 

New product offering 

New products 

AEON INVESTMENT MANAGEMENT 

Aeon launched their Diversified Income Fund on 1 July 2010. 

 

Development update

Socio-economic/skills/enterprise development  

AEON INVESTMENT MANAGEMENT 

Aeon continues with their extensive skills development job training for new staff. They are also actively 

involved in bursary programs for tertiary education, amounting to more than R2m per annum, and also 

actively supporting Montessori pre-school teacher training. 

PROWESS INVESTMENT MANAGERS 

Prowess recently launched an internship programme which aims to grant exposure to the financial services 

industry to high school and university students and graduates, in addition to opportunities for mentorship. 

To date one candidate has joined the programme. Also, Prowess has identified a South African based NGO 

which it is supporting through active involvement, skills transfer and capacity building. Further details with 

regard to this NGO will be provided in the next edition. 

 
 

 

 



   

 

 

DisclaimerDisclaimerDisclaimerDisclaimer    

All information has been voluntarily provided by the participating firms and compiled both electronically and manually by 27four. Technical or 

human error is possible by the firm or 27four. 27four makes no representation or warranty as to the accuracy and reliability of the data, as such 

has not been verified by 27four. Any investor interested in these firms should conduct its own verification. Firms may have posted inaccurate data 

and 27four make no representation of having reviewed or validated such data. The inclusion or omission of any firm or service herein shall not be 

deemed a recommendation by 27four for or against the service thereof. This report is not intended to be an offer, solicitation, encouragement, or 

recommendation to in any way use or hire any firm or purchase any security. Reference to a particular company in this report does not constitute a 

preference, an appraisal, audit or endorsement as to the operating or financial condition of that firm. 27four shall not be liable for any claim, 

demand, suit, action, judgment, cost, charge or expense, including court costs and attorney’s fees, or damages of any nature whatsoever, incurred 

by a user arising out of the use of this Report, even if advised of the possibility of such. 

 

Contact details

NAME OF COMPANY NAME OF CONTACT PERSON EMAIL ADDRESS 

Aeon Investment Management Asief Mohamed asief.mohamed@aeonim.co.za 

Afena Capital Sandile Sokhela SSokhela@afenacapital.com 

Argon Asset Management Letshego Keikelame Letshego@argonasset.co.za 

Balondolozi Pedro Samuel pedro@balondolozi.co.za 

Bataung Capital Advisors Tota Tsotsotso tota@bataungcapital.co.za 

First Avenue Investment Management  Hlelo Nc. Giyoseas mamellow@myway.com 

Forte Alternative Strategies Imtiaz Ahmed imtiaz@forte-alts.co.za 

Kagiso Asset Management Michelle Ismay mismay@kagisoam.com 

Mazi Capital Malungelo Zilimbola Malungelo@mazicapital.co.za 

Meago Thabo Ramushu thabor@meago.co.za 

Mergence Bongani Jack bongani@mergence.co.za 

Sentio Capital Management Mohammed Mayet mmayet@sentio-capital.com 

Prowess Investment Managers Kelebogile Moloko kmoloko@mweb.co.za 

Qmulate Luvo Tyandela Luvo_t@yahoo.co.uk 

Vunani Fund Managers Guy Fletcher guyf@vunanifm.co.za 

 

Contact us for more information on 27four’s 

BEE.conomics product suite. 
 

 

CONTACT DETAILS 

The Grace Office Suites, Ground Floor, 54 Bath Avenue, 

Rosebank, 2196, Johannesburg 

P.O. Box 522417, Saxonwold, 2132, Johannesburg 

27four is a licensed financial services provider 


